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/D�FRQYRFDWzULD�GH�OD�6HWPDQD�(XURSHD�GH�OD�0RELOLWDW�HV�YD�
SODQWHMDU�SHU� SULPHUD� YHJDGD� O·DQ\������ �0LQLVWHUL�GH�0HGL�$P�
ELHQW�L�,'$(���$PE�DTXHVWD��HV�SUHWpQ�SURPRXUH�OD�UHDOLW]DFLy�
G·DFWLYLWDWV� SUqYLHV� DO� 'LD� VHQVH� &RW[HV�� DPE� O·REMHFWLX�
G·LQIRUPDU��FRQVFLHQFLDU�L�GRQDU�SDUWLFLSDFLy�D�OD�FLXWDGDQLD�HQ�
OD�WDVFD�GH�PLOORUDU�OD�TXDOLWDW�GH�YLGD�GH�OHV�FLXWDWV��7DPEp�HV�
WUDFWD�GH�UHGXLU�HO�QRPEUH�GH�FRW[HV�HQ�FLUFXODFLy�L�GHPRVWUDU�
HQ� OD� SUjFWLFD� HOV� EHQHILFLV� TXH� UHSRUWD� HO� TXH� HOV� FLXWDGDQV�
GHL[HP�HO�FRW[H�D�FDVD���
�
(QJXDQ\��������OD�FRQYRFDWzULD�Wp�XQD�SDUWLFXODU�LPSRUWjQFLD��
MD� TXH� HO� WHPD� FHQWUDO� pV� ´HOV� FDUUHUV� SHU� D� OD� JHQWµ�� $PE�
DTXHVW�OHPD�(FRORJLVWHV�HQ�$FFLy�UHFODPD�TXH��SHU�D�PLOORUDU�
OD�TXDOLWDW�GH�YLGD�HQ� OHV�QRVWUHV�FLXWDWV��FDO�XQD�UHGLVWULEXFLy�
GH� O·HVSDL�� GRQDQW� PpV� SRVVLELOLWDWV� DOV� PLWMDQV� GH� WUDQVSRUW�
S~EOLFV�L�QR�PRWRULW]DWV��FRP�OD�PDU[D�D�SHX�L�OD�ELFLFOHWD��
�
$QDU�FDPLQDQW�R�DPE�ELFL�DO�FRO OH�pV�XQ�VD�FRVWXP�L�HQV�KDEL�
WXD�GHV�GH�[LFRWHWV�D�QR�VHU�WDQ�FzPRGHV�L�GH�PDMRUV�D�PDQWLQ�
GUH�KjELWV�VDOXGDEOHV��
�
/D�FRQJHVWLy�GH�OD�FLUFXODFLy�TXRWLGLDQD�GH�OHV�QRVWUHV�FLXWDWV�
FRQVWLWXHL[� HO�PLOORU� H[HPSOH�GH�PDO�~V�GHO� YHKLFOH�SULYDW�� DO�
FRQWULEXLU�DO�&DQYL�&OLPjWLF��FRQVLGHUDW�D�KRUHV�G·DUD�HO�SULQFL�
SDO�SUREOHPD�DPELHQWDO�D�TXq�HQV�HQIURQWHP���
�
6HJRQV�OD�8(��OD�PHLWDW�GHOV�UHFRUUHJXWV�XUEDQV�QR�H[FHGHL[HQ�
HOV� �� NP��� TXHOFRP�TXH� DPE� ELFL� V·DFRQVHJXHL[� HQ� SRFV�PL�
QXWV�� 'H� IHW� HQ� PROWHV� SURYHV� FRPSDUDWLYHV� GH� PLWMDQV� GH�
WUDQVSRUW�V·REWp�HO�PDWHL[�UHVXOWDW�XQD�YHJDGD�L�XQD�DOWUD��TXH�
OD� ELFL� pV�PpV� UjSLGD��PpV� HILFDo� HQ� HO� FRQVXP� HQHUJqWLF� L�
PpV� HFRQzPLFD� TXH� TXDOVHYRO� DOWUH�PLWMj� GH� WUDQVSRUW� XUEj�
SHU�D�GLVWjQFLHV�SHU�GDYDOO�GH�����NP��PLOORUD�OD�VDOXW� GHO�FLX�
WDGj�L�FRQWULEXHL[�D�PDQWHQLU�QHWD�O·DWPRVIHUD��
�
/ODYRUV���

SHU�TXq�QR�IHP�XQ�~V�TXRWLGLj�GH�OD�ELFLFOHWD"�
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´(OV�FDUUHUV�SHU�D�
OD�JHQWµ�

(FRORJLVWHV�HQ�$FFLy�GH�OD�0DULQD�%DL[D�
� ZZZ�HFRORJLVWHVHQDFFLR�RUJ�PDULQDEDL[D�
� PDULQDEDL[D#HFRORJLVWHVHQDFFLR�RUJ�
� $SDUWDW�GH�FRUUHXV�����³�$OWHD��&�3���������
� 3DtV�9DOHQFLj�

(FRORJLVWHV� HQ�$FFLy� GHVWDFD� OD� LPSRUWjQFLD� G·HODERUDU�
SODQV�GH�PRELOLWDW�VRVWHQLEOH�HQ�OHV�QRVWUHV�FLXWDWV�L�jUH�
HV� PHWURSROLWDQHV�� UHDOLW]DWV� PLWMDQoDQW� OD� SDUWLFLSDFLy�
FLXWDGDQD��TXH�DFWXHQ�OLPLWDQW� O·HVWDFLRQDPHQW�L�FLUFXOD�
FLy� G·DXWRPzELOV�� UHIRUoDQW� L� PLOORUDQW� HOV� WUDQVSRUWV�
S~EOLFV�L�DIDYRULQW�HO�WUDQVSRUW�D�SHX�L�DPE�ELFLFOHWD��
/D�XWLOLW]DFLy�GH�OD�ELFL�FRP�D�PLWMj�GH�WUDQVSRUW�XUEj�pV�
XQ� GUHW� TXH�PROWV� FLXWDGDQV� QR� SRGHP� H[HUFLU� SHUTXq�
HOV� DMXQWDPHQWV� QR� SRVHQ� HOV� PLWMDQV� QHFHVVDULV� SHU� D�
FLUFXODU� DPE�ELFL� HQ�FRQGLFLRQV�PtQLPHV�GH� VHJXUHWDW� L�
HILFjFLD���
�
$�WDO�HIHFWH�SURSRVHP��
�
x�3DFLILFDFLy� GHO� WUjQVLW� XUEj� DPE� ]RQHV� GH� ������
NP�K�TXH�SHUPHWD�OD�FRH[LVWqQFLD�GH�WUjILFV��DPE�SUL�
RULWDW�D�YLDQDQWV�L�FLFOLVWHV��

x�(O� WUDoDW� GH� OD� [DU[D� GH� FDUULO�ELFL� TXH� SHUPHWD�
O·DFFpV�DOV�FHQWUHV�S~EOLFV���&DVD�GH�&XOWXUD��FRO OHJLV��
FHQWUH� GH� VDOXW�� $MXQWDPHQW�� � SROLHVSRUWLXV� L� ]RQHV�
YHUGHV�L�G·RFL����

x�$SDUFDPHQWV� VHJXUV�HQ�HOV�SXQWV�QHXUjOJLFV�GHO�PX�
QLFLSL��

x�&UHDU� XQD� FLXWDW� UHDOPHQW� DFFHVVLEOH� SHU� DOV� FLXWD�
GDQV�DPE�SUREOHPHV�GH�PRELOLWDW��

x�&RPELQDFLy� GH� OD� ELFL� DPE� HO� WUDQVSRUW� S~EOLF�
DPE�PHVXUHV�TXH�SRVVLELOLWHQ�GH�WUDQVSRUWDU�OD�HQ�EXV�
L�DPE�WUHQHW�WUDP��

x�&UHDFLy�GHO�3OD�GH�0RELOLWDW�6RVWHQLEOH�GHO�TXH�GH�
ULYHQ� PHVXUHV� SHUPDQHQWV� D� WUDYpV� G·RUGHQDQFHV� L�
FRPSURPLVRV� FRQFUHWV� UHIOHFWLWV� HQ� OD� 5HYLVLy� GHO�
3*28�

x�&UHDFLy�GH� OD�3ODWDIRUPD� &RPDUFDO� GHO� 7UDQVSRUW�
3~EOLF�SUqYLD�HVWDGtVWLFD�G
XVXDULV�GHO�PDWHL[�
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'LUHFFLyQ�GHO�WUDEDMR�SULQFLSDO�
/tQHD���GH�GLUHFFLyQ�
/tQHD���GH�GLUHFFLyQ�
/tQHD���GH�GLUHFFLyQ�
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/D� FRQYRFDWRULD� GH� OD� 6HPDQD� (XURSHD� GH� OD� 0RYLOLGDG� VH�
SODQWHy�SRU�SULPHUD�YH]�HQ�HO�DxR�������0LQLVWHULR�GH�0HGLR�
$PELHQWH�H�,'$(���&RQ�HOOD�VH�SUHWHQGH�LQIRUPDU�\�SURPR�
YHU�OD�UHDOL]DFLyQ�GH�DFWLYLGDGHV�SUHYLDV�DO�GtD�VLQ�FRFKHV��FRQ�
HO� REMHWLYR� FH� LQIRUPDU�� FRQFLHQFLDU� \� GDU� SDUWLFLSDFLyQ� D� OD�
FLXGDGDQtD�HQ�OD�WDUHD�GH�PHMRUDU�OD�FDOLGDG�GH�YLGD�HQ�ODV�FLX�
GDGHV�� 7DPELpQ� VH� WUDWD� GH� UHGXFLU� HO� Q~PHUR� GH� FRFKHV� HQ�
FLUFXODFLyQ� \� GHPRVWUDU� HQ� OD� SUiFWLFD� ORV� EHQHILFLRV� TXH� UH�
SRUWD�HO�TXH�ORV�FLXGDGDQRV�GHMHPRV�HO�FRFKH�HQ�FDVD��
�
(VWH�DxR��������OD�FRQYRFDWRULD�WLHQH�XQD�SDUWLFXODU�LPSRUWDQ�
FLD�� \D� TXH� HO� OHPD� FHQWUDO� HV� ´ODV� FDOOHV� SDUD� OD� JHQWHµ��&RQ�
HVWH� OHPD��(FRORJLVWHV�HQ�$FFLy�UHFODPD�TXH��SDUD�PHMRUDU� OD�
FDOLGDG�GH�YLGD�HQ�QXHVWUDV�FLXGDGHV��HV�QHFHVDULD�XQD�UHGLVWUL�
EXFLyQ�GHO�HVSDFLR��GDQGR�PiV�SRVLELOLGDGHV�D� ORV�PHGLRV�GH�
WUDQVSRUWH� S~EOLFRV� \� QR�PRWRUL]DGRV�� FRPR� HO� FDPLQDU� L� OD�
ELFLFOHWD���,U�DQGDQGR�R�HQ�ELFL�DO�FROH�HV�XQD�VDQD�FRVWXPEUH�\�
QRV�KDELW~D�GHVGH�SHTXHxRV�D�QR�VHU�WDQ�FRPRGRQHV�\�GH�PD�
\RUHV�D�PDQWHQHU�KiELWRV�VDOXGDEOHV���
�
/D�FRQJHVWLyQ�GH�OD�FLUFXODFLyQ�FRWLGLDQD�GH�QXHVWUDV�FLXGDGHV�
FRQVWLWX\H�HO�PHMRU�HMHPSOR�GH�PDO�XVR�GHO�YHKtFXOR�SULYDGR��
DO�FRQWULEXLU�DEVXUGDPHQWH�DO�&DPELR�&OLPiWLFR��FRQVLGHUDGR�
KR\�SRU�KR\�FRPR�HO�SULQFLSDO�SUREOHPD�DPELHQWDO�DO�TXH�QRV�
HQIUHQWDPRV���
�
6HJ~Q� OD�8(�� OD�PLWDG�GH� ORV� UHFRUULGRV�XUEDQRV�QR�H[FHGHQ�
GH�ORV���NP���DOJR�TXH�HQ�ELFL�VH�ORJUD�HQ�SRFRV�PLQXWRV��'H�
KHFKR��HQ�PXFKDV�SUXHEDV�FRPSDUDWLYDV�GH�PHGLRV�GH�WUDQV�
SRUWH�VH�REWLHQH�HO�PLVPR�UHVXOWDGR�XQD�\�RWUD�YH]��TXH�OD�ELFL�
HV�PiV� UiSLGD��PiV�HILFD]� HQ� HO� FRQVXPR�HQHUJpWLFR� \�PiV�
EDUDWD�� TXH�FXDOTXLHU�RWUR�PHGLR�GH� WUDQVSRUWH�XUEDQR�SDUD�
GLVWDQFLDV�SRU�GHEDMR�GH�����NP��DGHPiV�PHMRUD�OD�VDOXG� GHO�
FLXGDGDQR�\�FRQWULEX\H�D�PDQWHQHU�OLPSLD�OD�DWPyVIHUD��
��
(QWRQFHV���

¢3RU�TXp�QR�KDFHPRV�XQ�XVR�FRWLGLDQR�GH�OD�ELFLFOHWD"�
�
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´/DV�FDOOHV�SDUD�
OD�JHQWHµ�

(FRORJLVWHV�HQ�$FFLy�GH�OD�0DULQD�%DL[D�
� ZZZ�HFRORJLVWHVHQDFFLR�RUJ�PDULQDEDL[D�
� PDULQDEDL[D#HFRORJLVWHVHQDFFLR�RUJ�
� $SDUWDW�GH�FRUUHXV�����³�$OWHD��&�3���������
� 3DtV�9DOHQFLj�

(FRORJLVWHV�HQ�$FFLy�GHVWDFD�OD�LPSRUWDQFLD�GH�HODERUDU�
SODQHV� GH� PRYLOLGDG� VRVWHQLEOH� HQ� QXHVWUDV� FLXGDGHV� \�
iUHDV� PHWURSROLWDQDV�� UHDOL]DGRV� FRQ� OD� SDUWLFLSDFLyQ�
FLXGDGDQD�� TXH� DFW~HQ� OLPLWDQGR� HO� HVWDFLRQDPLHQWR� \�
FLUFXODFLyQ� GH� DXWRPyYLOHV�� UHIRU]DQGR� \�PHMRUDQGR� HO�
WUDQVSRUWH�S~EOLFR�\� IDYRUHFLHQGR�HO� WUDQVSRUWH� D�SLH� \�
HQ�ELFLFOHWD��
�
/D�XWLOL]DFLyQ�GH�OD�ELFL�FRPR�PHGLR�GH�WUDQVSRUWH�HV�XQ��
GHUHFKR� TXH� PXFKRV� FLXGDGDQRV� QR� SRGHPRV� HMHUFHU�
SRUTXH�ORV�D\XQWDPLHQWRV�QR�GLVSRQHQ�ORV�PHGLRV�QHFH�
VDULRV�SDUD�FLUFXODU�FRQ�ELFL�HQ�FRQGLFLRQHV�GH�VHJXULGDG�
\�HILFDFLD��$�WDO�HIHFWR�SURSRQHPRV��
�
x3DFLILFDFLyQ� GHO� WUiILFR� XUEDQR�FRQ�]RQDV�GH�������
NP�K�TXH�SHUPLWD�OD�FRH[LVWHQFLD�GH�WUiILFRV��FRQ�SULR�
ULGDG�D�SHDWRQHV�\�FLFOLVWDV���
x7UD]DGR� GH� XQD� UHG� GH� FDUULO�ELFL� TXH� SHUPLWD� HO�
DFFHVR� D� ORV� FHQWURV� GH� HQVHxDQ]D�� FHQWURV� S~EOLFRV�
�&DVD�GH�&XOWXUD��&HQWUR�GH�6DOXG��$\XQWDPLHQWR��3ROL�
GHSRUWLYRV�\�=RQDV�9HUGHV�\�GH�2FLR���
x$SDUFDPLHQWRV�VHJXURV�HQ�ORV�SXQWRV�QHXUiOJLFRV�GHO�
PXQLFLSLR��
x&UHDU�XQD�FLXGDG�UHDOPHQWH� DFFHVLEOH�SDUD�ORV�FLXGD�
GDQRV�FRQ�SUREOHPDV�GH�PRYLOLGDG��
x0HGLGDV�GH�FRPELQHQ� OD�ELFL�FRQ�HO� WUDQVSRUWH�S~�
EOLFR� FRPR�OD�SRVLELOLGDG�GH�WUDQVSRUWDUOD�HQ�EXV�\�HQ�
WUHQHW�WUDP���
x&UHDFLyQ�GHO�3ODQ� GH� 0RYLOLGDG� 6RVWHQLEOH�GHO�TXH�
GHULYHQ�PHGLGDV�SHUPDQHQWHV�D�WUDYpV�GH�2UGHQDQ]DV�\�
FRPSURPLVRV� FRQFUHWRV� UHIOHMDGRV� HQ� OD� 5HYLVLyQ� GHO�
3*28���
x&UHDFLyQ�GH�OD�3ODWDIRUPD�&RPDUFDO�GHO�7UDQVSRUWH�
3~EOLFR�SUHYLD�HVWDGtVWLFD�GH�XVXDULRV�GHO�PLVPR��
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